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5K34:6<,67465936:679,/35/3;/:,:.9;IF24F5,:.97=24,C=.:<13N,-.,/0123/45678,/,PD4N,YZN,W
)[+,D959.>6:9,67493;6D92,29;,/35/3;/.B/40/,/,39</3/M:F2G/DD,17,:.9;IF24014
9<G9>T3=,67465936:=,:.9;IF245624,/.,930171:D/2N
)*+,-,:./5;/=,;=28:6<,67465936:679,/35/3;/:,:.9;IF242/5,;=28:T3,;=2>92,F3G/2
67465936:=,:.9;IF24E,/;93G,/35/3;/:,/77/E,BF<G,/.,6I?46:.94=X;S:./5=,497C9.6:,C/<G
;672K5=,A93/>/4,933141:12/5,:./5;/=,:.?2CF2/314,0/C?4:/,\497C9.6:=,:.F3<134/41:,9:9462
/,ZN,W,)R+,D959.>6:,9+,IF2401D/2,;9<B/417F.F44/5BF.,56I9:4]N,-.,/0123/45678
67465936:=,:.9;IF245624,C9B94=,A=<G939;D9,5T3K2K:92̂,,
/+, , /, :.97.8>6:, 49309:?46:6D92, 76:.4, C9C8, :.9;63G=, 133F;12G, :./5;/=
:.97C9.944:6<6295,;6746564,)I63>1L3,/,49309:?46:D9,D9CF24,:./59;D9795,143/<F:
364:.1;/E,C9.948,;672K5K5,364:.1;/E,A93/>/45=F:.41:,792>09E,;L25/:.97C9.6:E,D93:8
9339287E,5T3:8,9339287,/35/3;/.1:/+_
D+,,/,:.97.8>6:,49309:?46:6D92,76:.4,C9C8,:.9;63G=,133F;12G,56I.944:6<64,6:
4/I/:.4/3/414_
M+,/,;L25/C6<.6:,67465936:679,CF2/45F.@,:.9;IF24F5/4E,9.92,D93T3,,
M/+,/,497C9.6:=,C/<G,;672K5=,:.F3<134/41:,49309:?46:679,CF2/45F.@,;@>:.97
D9;L4/41:14E
MD+,/,497C9.6:=,C/<G,;672K5=,:.F3<134/41:,2GU041:1BF.,5/IM:F3@>@,5K72G9.94C6>93;=E
A9224/74B/4@:1<=,;9<F3>1:F5/4E
MM+,/,497C9.6:=,:.F3<134/41:,979>;62G95624,;9<C/3@:L3@,I7F0954,5K34:6<939;.6:6295
;@>:.974/214N
)O+,-,39<0FDD,17X67465,/712GE,C/3/;=24,/,;=28:6<,/3/IU,5=C13/:.41:,:.9;IF24012/5
67C62G79,0L44/41:/,67>956D92,/.,/0123/4=,17,/.,67465936:,:F712,29;,C9B948,2/<GFDD
;67465D92,A=<G939;D9E,;=24,/,4KDD=,67465936:=,:.9;IF24,9<GT449:92N

YN,-,497C9.8,9<G6D,A93/>/4/=

R̀ N,W,)R+,-,497C9.8,J,/.,=22FC1M=@:,I/74297:6<,5=C64936C93,J,/,497C9.6:=,A93/>/4,417<G14
56I9.8,6I?46:=,D97LB1.1:7/,)6I?4;62G79+,CF2/45F.@,17/.F44,5K34:6<C946:4,56:.?4E
/;93G295,/,RaN,W,)a+,D959.>6:,D+,IF240/,:.97=24=,9:94D92,/,497C9.6:,5K34:6<9=79,=:,5=
5933,49709>2=9N
)*+,-,497C9.8,0/C/:3/4F4,49:.,/.,/0123/45678,:.1;17/,/,49309:?46:,T49;9.6:679
CF2/45F.@/2N
)O+,b97C9.6:=,:.F3<134/41:,;9<792>936:9,9:9462,J,A9346C9E,BF<G,/.,/.,/0123/45678C93
5K4K44,:.97.8>6:D92,7K<.?46:79,597T34,J,/,497C9.8,/,5=C=4939.6:,49309:,AF3G/;/4/,/3/44
792>9359.6:79,133,6:,41;F</40/,/.,/0123/456784N

cN,d93938::6<D=.4F:?41:
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))*+,++-./0.1234+23+52/6784+319:;<:=>=<3+5.;/.6?.:23.+.3.=26+>1+>@<6:>==.0A+87=.:.3
:.;823ABB+>+31./1A?2387=23+4?AC96=@</>+D+0>;E+>+31./1A?23B.6+5.;F>=</919==G+>
31./1A?23+F>=<:EB>:2C232=+870.=AG+?.+>+H.:.:A332;B41=93I=<33>:+2/46=.==+=.028.6E32;
5.;8.1?232=+5.;.:A1A+4?AC96=4;+D+H.:.:A332;B41=93I=<34+31./1A?23=+87=64+0>;E
5.;:20A+H.:.:A332;B41=93I=<3<=+84=./@.31=.64+>1+>@<6:>=82/A+<:=>:+>1+.:@</<3=+5.;46?I=J
H.:FI0<3B>6+0>;E+>+871B.31./1234+?98K5.6=K598B>6+.:AI/=+52/=28L+23+=./@.?.:5L
H.:.:A332;B41=93I=<3/>*

MMM*+NOPOQO-

RQ+STU-SVM+WOXYZ[Q[V\]XR+̂\_R-]\Q̀ +XO_aOb]OQSVO]

c*+[:=>:<693+/.6?.:8.123.8

)d*+,++

)e*+R1+2CI=234+B./KF<1<3+B.f3g:=+2/=28.

)h*+,+i)j++R1+2CI=234+B./KF<1<3+B.f3g:=+2/=2826.8+5.;F>=</91<3>89/+k+>+]B=*+)l*+,+imj
B.8.1?232B.6+H9;:>:=>8+H4;E.:.5B.02=.:20.:+k+>1+>@<6:>=82/A6.8+>1+.6;.?2:EF.1
87=7==+2CI=234+=.028.6E32;+.3.=26+>+02;:.;.3+2CI=234+.6;.?2::E.:+@J0<F>;E9==
.6;.?2:E.1234+=./0G+0>;E+8404=.:4+=./0+0>;E+.;E.3I=.==+.6;.?2:E.1234+23+8404=.:4+=./0
>:>C@<6G+>+871B.31./123+5.;8.1?232=+5.;.:A1A+)d+FJ6>C6<:+6.5+/2;.BB.6+8231g:=+k
31g832;+.3.=26+>+871B.31./1234+.:@</<3+5.;8.1?2326.8+4?AC96=@</>+>8=K>:41<:=+k
87:=32;0.=23=+8.::+4/<6E>?J6>8+=.846=.64G+>5.:E+=>/=>:5>11>+>1+2CI=234+B./KF<1<33>:
8>Cf39:>=B>6+H.:5./g:A+0>:>5.66E4+31g832;.3+5K68>=2=.:=*+R+)n*+,+inj+B.8.1?23+>j
C96=@>+31./46=4+.3.=B.6+>1+2CI=234+B./KF<1<3+B.f3g:=+2/=2826.8+5.;F>=</91<3>89/+>
@J0<F>;E<34+=./0+>:>C@<6+.:8231I=.==G+>1+2CI=234+B./KF<1<33>:+8>Cf39:>=B>6+H.:5./g:A
0>:>5.66E4+31g832;.3+5K68>=2=.:=+=>/=>:5>1JG+>+871B.31./123+5.;8.1?232=
5.;.:A1A+)d+FJ6>C6<:+6.5+/2;.BB.6+8231g:=+D+31g832;+.3.=26+>+871B.31./1234+.:@</<3
5.;8.1?2326.8+4?AC96=@</>+>8=K>:41<:=+D+87:=32;B.f3:23=+8.::+4/<6E>?J6>8+=.846=.64*
idj+R+]B=*+)c*+,+ihj+B.8.1?23.+>:8>:5>1<3<B>6+K;E>6>196+2CI=234+B./KF<1<36>8
=.846=.6?A+>1+2CI=234+.6;.?2:EB.6+=7BB+5.;0>:J3K:<34+31>8>31/>+B96=9==+2CI=234
B./KF<1<3+43+i>1+.;E.3+5.;0>:J3K:<34+31>8>3198B>6+5.;2CI=.==+2CI=526E.8G
2CI=526E/231.8+.;Eg==.3.6j*
ihj+R1+>@<6:>=82/A+>+871B.31./123+B.f3g:=+2/=282B.+>+=>/=>:288./.=.=+43+87=.:.3
B.31<5I=>64*

))*+R1+2CI=234+B./KF<1<398/>+4/<6EK:J+871B.31./1234+.:@</<398+=ICK3>4

)n*+,+i)j+R1+2CI=234+B./KF<1<3+5L31>84o31>85>4+=>/=>:5>+31./46=+>+]B=*+p*+,+ihj
B.8.1?23.+>:>C@<6+4/<6EK:F>=q
>j+2CI=526E+8404=.:.1232/.G+0>;E+>+]B=*+)*+5.::28:.=2B.6+H9;:>:=+=.028.6E32;.8
.;E482F.1+8>Cf39:J?J+5K68>+8404=.:.1232/.G+0>;E
Bj+2CI=526E+8404=.:.1232/.+23+=./0.1232/.+.;Eg==G+0>;E+>+]B=*+)*+5.::28:.=2B.6+H9;:>:=
=.028.6E32;.8+.;E482F.1+8>Cf39:J?J+5K68>+8404=.:.1232/.+23+=./0.1232/.+.;Eg==*
idj++R1+>@<6:>=82/A
>j+>1+i)j+B.8.1?23+Bj+C96=@>+31./46=4+.:@</<34+H9/5<=+f3>8+8402=.:.3.6+46?989:=+.3.=B.6
>:8>:5>1F>=@>G+0>;E
Bj++.:=.846=F.=+>1+>j+C96=+31./46=4+46?989:<3=J:G
B>j+F>+>+]9/5<6E+>1+>?9==+B./KF<1<33>:+7331.Hg;;A+8714;>1;>=<34+F>=J3<;4+g;E.8
6.51.=;>1?>3<;4+31.5C96=BJ:+84.5.:=+@.:.6=A32;L+g;;E2+6E4:0<6I=<3</J:+31J:J
89/5<6E/.6?.:.=B.6+ 84H.@.1.==.6+ .8826=+ /.6?.:8.148G+ >+ 6.51.=;>1?>3<;4
31.5C96=BJ:+84.5.:=+@.:.6=A32;L+B./KF<1<398G+0>:>546=
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**+,-,./00-123,45467/-,.-78,9:0;7<=,4023=>?@<0?=->A,/004>.4,.B=/C:=1DE>:6=3@<0?=->
>46.4=F3F64,F3,C/./>404=F3F64,/6<58G0?,C:=*43=46=F3/,40H<6<3
434>F5I
JK+,,L-,-,C:=*43=46=F3,*4M3N0>,F6>FC4,-=,G5/?3,C:=*43=46=F3/,F6>FC@-><6>,40F6/,.-78
147@-0-;H-A,-=,JO+,*4C4=;F3,*+,P25>H-,3=46/5>/,434>*45,-=,-H<50->>F>40/,@-><6/;Q>,R
1/5;,478,3=-C-3=*?0,<00?A,1/5;,>:**,3=-C-3=*?0,<00?,40H<6<32C*-5,R,-=,-H<50->/,.-78
-H<50->>F>40/,940@B.<3>,>-6>-01-=?,@/6;4>1F58,940-;<3<5-C,.-78,147CN0;F3F54C
5-PH<>?0,3=<1B>2>>,047-0<**,5478.45:>,5-P*-5,C400,147@-><62=5/A,C/.F.4A,@-,-
3=46=Q;F3,147C:>F3F64,-,S*>I,OTUI,V,JO+RJW+,*4C4=;F34,3=46/5>,C46N0,326I,X,S*>I
78263B>2>>,40H<6<32C6-,.25->C2=?,3=-*<08-/,541,-0C-01-=@->?CI
JY+,,L-,-=,FPB>F3/,*46G@<=<3,-=,JO+,*4C4=;F3,*+,P25>H-,3=46/5>/,C/./>404=F364,F3,-=
-@@2=,C-PM320?;?,>46.4=F364,478N>>,/6<58G0A,-=,FPB>F3/,*46G@<=<3,1D3=-C/E3=-C1-/
>-6>-01-,C/>46H4;@4>
-+,-=,4574;F084=F3/,>46.;2CG145><M/?,40CF3=B>F3F64A,-,C/./>404=F3/,>46.;2CG145><M/?
40CF3=B>F3F64,F3,-,C/./>404=F364A,@-,-=,-H<50->CF6Q,541,645;40C4=/C,.F704743,FPB>F3/
4574;F00840,H?.<@-782>>,4574;F084=F3/,>46..40A,.-78
*+,-,C/./>404=F3/,>46.;2CG145><M/?,40CF3=B>F3F64,F3,-,C/./>404=F364A,@-,-=,-H<50->CF6Q
645;40C4=/C,.F704743,FPB>F3/,4574;F00840,H?.<@-782>>,4574;F084=F3/,>46..40I
JU+,X,JY+,*4C4=;F3,3=46/5>/,434>*45,-=,4574;F084=F3/,>46.;2CG145><M/?A,/004>.4,-
C/./>404=F3/,>46.;2CG145><M/?,40CF3=B>F3F64,/6<58G0?,C:=*43=46=F3/,40H<6<3,326<5,-,ZZI
[4H4=4>,645;40C4=F34/>,14794040Q45,-0C-01-=5/,C400,\WI,V]I
Ĵ+,,X,JY+,*4C4=;F3,-+,P25>H-,3=46/5>/,434>*45,-=,-H<50->CF6Q,R,-,KI,1400FC04>*45
147@-><62=2>>-C,9/784041*4.F>40F.40,R,H?.<@-78<3/,>46.4>,CF3=B>>4>,F3,*2M3<>,-
7-=;-3<7/,3=464P0QC,645;40C4=F3F64A,-1408,>-6>-01-==-,-=,FPB>1F58
-+,C:6584=4>F*45,F3,-=,FPB>F3/,>46N04>45A,FPB>F3/,>40C45,.-0?,40@4084=F3F>A
*+,>F6*40/,:33=49N77F34/>A,-0-P6-H=/,F3,14>3=4>*40/,40645;4=F3F>A
M+,147@-><62=?,FPB>F3=4>/,147H4045F3F>A
;+, 1D3=-C/, JB78, CN0:5:345, FPB>F3=4>/A, FPN04>3=46C4=4>/A, >-6>?3=46C4=4>/A
FPN04>7FPF3=4>/A,FPN04>./00-1233<7/,F3,478F*,3=-C<7/+,14720;<3-/>A
4+,1/5;45,9Q**,3=46C4=4>/A,.-0-1/5>,-,@2==<,C-PM320?;?,1/5;45,7FPF3=4>/A
>4M@520?7/-/,*4645;4=F3,>40H43B>1F58-;-><>A
9+,147.-0?3B><3<.-0,C-PM320->23,C:0>3F7*4M30F3>A
7+,N=4140>4>F3/,14720;<3-/>,F3,*4M3N0>,C:0>3F74/>I
J_+,X=,JO+,*4C4=;F3,-+,P25>H-,3=46/5>/,434>*45A,@-,-,C:=*43=46=F3,><678-,C/=<6?0-7,-
S*>I,OI,1400FC04>F*45,9270-0>,>4.FC4583F74C,478/CF@4=,C-PM320?;?,1G5C-
C/./>404=F34A,-=,FPB>Q/P-6/,C/./>404=F3/,>4.FC4583F76Q0,3=?0?,Ò OaWTT̀ I,JZbI,OUI+,S261I
645;404>,J-,>2.<**/-C*-5c,dPC/.I+,40>F6Q,645;40C4=F34,@/<58<*-5,-,JY+RĴ+
*4C4=;F3*45,9270-0>-C,541,-0C-01-=-5;?CI

OWI,X,C:=*43=46=F3/,;2CG145>G12C,>-6>-01-

OUI,V,dPB>F3/,*46G@<=<3,434>F5,-=,-H<50->CF6Q,-,S*>I,ZbI,[4H4=4>F*45,F3,R,-14558/*45
-=,-H<50->CF6Q,C:>4043,-,S*>I,U_I,V,JO+,*4C4=;F34,3=46/5>/,C:=*43=46=F3/
;2CG145>G12C->,645;40C4=F364,*2M3<>-5/,R,-,S*>I,OOYI,V,JK+,*4C4=;F3F*45
147@-><62=2>>,C:=*43=46=F3/,;2CG145>G12C->,4,645;404>,40QB6<3-/5-C,14794040Q
>-6>-0211-0,CF3=B>/,40I
Ô I,V,JO+,X=,FPB>1F58,C/./>404=F3F64,.-78,-,S*>I,OI,1400FC04>F*45,9270-0>
>4.FC4583F74C,478/CF@4=,C-PM320?;?,1G5C-,C/./>404=F3F64,/6<58G0?A,-=,FPB>F3N78/
H273=-*<082C,3=46/5>,4574;F08C:>4043,FPB>F3/,*46G@<=<3,C:=*43=46=F3/,;2CG145>G1-/
>-6>-01-==<C,-=,dPC/.IE*45,147@-><62=2>>,e,478f>>-0,4,645;404>,F3,1400FC04>4/
40QB6<3-/5-C,/3,14794040Q,e,C/./>404=F3/,;2CG145><M/?>I
JW+,L-,-,C/./>404=F364,/6<58G0?,FPB>F3/,*46G@<=<3,-=,FPB>F3N78/,H273=-*<082C,3=46/5>
4574;F08,5F0CN0,.F74=@4>Q,FPB>F3/,>4.FC4583F754C,1/5Q3N0A,-,C:=*43=46=F3/
;2CG145>G12C->,-=,OI,1400FC04>,e,1D410FCC40,C-PM320->23,FPB>F3/,*46G@<=<3
434>F*45,-=,OI,F3,-,WI,1400FC04>,e,3=46/5>/,>-6>-0211-0,C400,40CF3=B>45/A,-14558/*45,-=
-;2>>,FPB>F3/,*46G@<=<36-,-,1400FC04>4C*45,9270-0>,C:.4>401F584C,F6>4014=@4>QCI
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*+,-.-/*0-1234456734-89-:;<=:>6-73?@AB9B>-:;<=2:45-C6D6=3E39:>:?3-:>-=3?D39:>:?3
3F5G==-6?B45@E-H*I,-.-/I0-73C39J:>KL-D8F5-8-M7=,-*,-23EE:CE3=:734-NOFE8E=
=3D:C345>:F3C-3F56C:A39-C8;P>OEQJQ-2@4C8-C6D6=3E39:>:?3-:>-=3?D39:>:?3-3F5G==
6?B45@EL-89-8RB4E8=C:?S-8-CT973>93?9:>6-JOC@234=@2OC8=-89-*,-23EE:CE3=->93?64=6
=8?=8EO228E-C:>9<=6-3EL-A8-89-8JO==-:;<=:>6-73?@AB9B>?8-8-23EE:CE3=3C734-NOFE8E=
CTD3=3E2:453C-:?=3E239A3=SC,
/U0--1-C6D6=3E39:>?3-:>-=3?D39:>?3-6?B45@EQ-:;<=:>6-73?@AB9B>4BEL-A8
80-89-8RB4E8=C:?S-432-?34J3EC396C-D:FE3F3>-:;<=:>6-D8F5-E:=3><=:>6-34F3J:EE53E-H*I,-.
/I0-73C39J:>-80-;O4=KL-8-CT973>93?9:>6-JOC@234=@2OC-V-89-/*0-73C39J:>734
NOFE8E=8CO4-=WE-V-=8?=8E2899BC-8-X,-.Y784-23FA8=B?O9O==8C8=-6>Z
70-89-8RB4E8=C:?S-?34J3EC396C-D:FE3F3>-:;<=:>6-D8F5-E:=3><=:>6-34F3J:EE53E-H*I,-.-/I0
73C39J:>-70-;O4=KL-8-CT973>93?9:>6-JOC@234=@2OC8=-8-D:FE3F3>-:;<=:>6-D8F5-E:=3><=:>6
34F3J:E5-:>-8-AO99B-=8?=O9Q-JOC@234=BP6Q-8E8;RB4-C3EE-3EC:>9<=346,
/[0--\8-89-8RB4E8=C:?S-?34J3EC396C-D:FE3F3>-:;<=:>6-D8F5-E:=3><=:>6-34F3J:EE53E-H*I,-.
/I0-73C39J:>-70-;O4=KL-769=O><=8468-C3EEL-AOF5-8-C6D6=3E39:>=-D:F9S-453?=3>-8RB4E8==3DS
ROFJ<R-N693=:>3-4:ECGE-E3F534-ROFO>@E=-89-3ERB?B>->O?B4-?34J3EC39:>:?3-7OP>B=O==-=3?D3C
BE=8E8-3ED:F934JS-=3?D39:>6-N3E8J8=AO9->9GC>:F3>-=ODB77=3?D39:>:?3L-B=JOEFO9B>B?8,
/I0-1-CT973>93?9:>6-JOC@234=@2OC-C6D6=3E39:>?3-:>-=3?D39:>?3-6?B45@EQ-:;<=:>6
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XEBBCDBE?CNES=XEJP@?HAVGV??=?ÊCDES̀MCJEDE?=FM=u=̂VS@?DVGI@S=P@?HAVGG@=XEJZ=>G
CKL?XCS̀=QEBBEJC?=?EDFS?̂E=P@MVSBI=XUMG@DF=?@A?@BXv=BC?EML?XCS̀AE=̂VS@?DVGI=DVAHNNF
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JK,g>2=>:@P8,AB</2/>07@R/A
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